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INDEPENDENT ACCOUNTANTS’ REVIEW REPORT 

To the Board of Directors 
Family Promise of Clark County 
Vancouver, Washington 

We have reviewed the accompanying financial statements of Family Promise of Clark County (a not-
for-profit organization), which comprise the statement of financial position as of December 31, 
2025, and the related statements of activities, functional expenses, and cash flows for the year then 
ended, and the related notes to the financial statements. A review includes primarily applying 
analytical procedures to management’s financial data and making inquiries of organization’s 
management. A review is substantially less in scope than an audit, the objective of which is the 
expression of an opinion regarding the financial statements as a whole. Accordingly, we do not 
express such an opinion. 

Management’s Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this 
includes the design, implementation, and maintenance of internal control relevant to the preparation 
and fair presentation of financial statements that are free from material misstatement whether due to 
fraud or error. 

Accountant’s Responsibility 

Our responsibility is to conduct the review engagement in accordance with Statements on Standards 
for Accounting and Review Services promulgated by the Accounting and Review Services 
Committee of the AICPA. Those standards require us to perform procedures to obtain limited 
assurance as a basis for reporting whether we are aware of any material modifications that should be 
made to the financial statements for them to be in accordance with accounting principles generally 
accepted in the United States of America. We believe that the results of our procedures provide a 
reasonable basis for our conclusion. 

We are required to be independent of Family Promise of Clark County and to meet our other ethical 
responsibilities, in accordance with the relevant ethical requirements related to our review. 

Accountant’s Conclusion 

Based on our review, we are not aware of any material modifications that should be made to the 
accompanying financial statements in order for them to be in accordance with accounting principles 
generally accepted in the United States of America. 
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Other Matter 

The accompanying December 31, 2024 financial statements of Family Promise of Clark County 
were compiled by us. We performed the compilation engagement in accordance with Statements on 
Standards for Accounting and Review Services promulgated by the Accounting and Review Services 
Committee of the AICPA. We did not audit or review the December 31, 2024 financial statements 
nor were we required to perform any procedures to verify the accuracy or the completeness of the 
information provided by management. Accordingly, we do not express an opinion, a conclusion, nor 
provide any form of assurance on the December 31, 2024 financial statements in our compilation 
report dated June 27, 2025. We have not performed any procedures in connection with the 
compilation engagement since that date. In our opinion, the summarized comparative information 
presented herein as of and for the year ended December 31, 2024, is consistent, in all material 
respects, with the compiled financial statements from which it has been derived.  

Meridian, Idaho 
June 30, 2026

Will Birdsall
Sorren



FAMILY PROMISE OF CLARK COUNTY 
STATEMENTS OF FINANCIAL POSITION 
December 31, 2025 
With Comparative Totals as of December 31, 2024 

See accompanying notes and independent accountants’ review report. 
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2025 2024 
(Reviewed) (Compiled) 

ASSETS 

Current Assets 
Cash   $ 357,977 $ 424,274 
Certificates of deposit 125,576 91,715 
Accounts receivable 20,538 0 
Prepaid expenses 2,929 2,215 

  Total Current Assets 507,020 518,204 

Equipment, net 0 6,374 

Total Assets $ 507,020 $ 524,578 

LIABILITIES AND NET ASSETS 

Current Liabilities 
Accounts payable $ 2,124 $ 3,935 
Accrued expenses 4,763 0 
Accrued payroll 3,020 2,224 

Total Liabilities 9,907 6,159 

Net Assets 
Without donor restriction 444,825 424,418 
With donor restriction 52,288 94,001 

Total Net Assets 497,113 518,419 

Total Liabilities and Net Assets $ 507,020 $ 524,578



FAMILY PROMISE OF CLARK COUNTY 
STATEMENTS OF ACTIVITIES 
For the Year Ended December 31, 2025 
With Comparative Totals for the Year Ended December 31, 2024 

See accompanying notes and independent accountants’ review report. 
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Without Donor With Donor Total Total 
Restrictions Restrictions 2025 2024 

(Reviewed) (Compiled) 

Revenues and Other Support 
Direct contributions $ 302,594 $ 0 $ 302,594 $ 235,549 
Grants  58,800 130,100 188,900 222,000 
Special events, net 76,724 76,724 101,813 
Contributed nonfinancial assets 17,355 17,355 6,065 
Other unrestricted revenue 10,222 10,222 4,420 

465,695 130,100 595,795 569,847 
Net assets released from restriction 171,813 (171,813) 0 0 

Total Revenues and Other Support 637,508 (41,713) 595,795 569,847 

Expenses 
Program services 

General 68,017 0 68,017 149,852 
FP cares 267,601 267,601 146,347 
Core  142,482 142,482 52,114 

Total Program Services 478,100 0 478,100 348,313 

Supporting services 
Administrative 104,446 0 104,446 99,292 
Fundraising 34,555 34,555 33,706 

Total Supporting Services 139,001 0 139,001 132,998 

Total Expenses 617,101 0 617,101 481,311 

Change in Net Assets 20,407 (41,713) (21,306) 88,536 

Net Assets 
Beginning of Year 424,418 94,001 518,419 429,883 

End of Year $ 444,825 $ 52,288 $ 497,113 $ 518,419 



FAMILY PROMISE OF CLARK COUNTY
STATEMENTS OF FUNCTIONAL EXPENSES
For the Year Ended December 31, 2025
With Comparative Totals for the Year Ended December 31, 2024

General Core FP Cares Admin Fundraising

2025
Total 

(Reviewed)

2024
Total 

(Compiled)

Wages and benefits 37,755$   96,532$   97,385$   54,391$   28,022$   314,085$   294,815$   
Grant and direct assistance 3,686  148,266  151,952  77,634  
Professional services 821  17,400  34,075  52,296  26,132  
Other program specific expenses 4,462  17,264  788  1,703  24,217  15,773  
Rent 14,678  4,097  2,160  160  21,095  23,022  
Donated goods & services 17,355  17,355  6,065  
Utilities 3,844  810  2,052  6,706  2,941  
Depreciation 6,374  6,374  6,374  
Supplies 193  2,240  925  30  3,388  4,854  
Office supplies 711  487  10  1,609  207  3,024  3,987  
Travel & conferences 2,506  432  2,938  3,831  
Other expenses 782  8,728  4,161  13,671  15,883  

Total Expenses 68,017$   142,482$   267,601$   104,446$   34,555$   617,101$   481,311$   

Supporting ServicesProgram Services

See accompanying notes and independent accountants’ review report. 
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FAMILY PROMISE OF CLARK COUNTY 
STATEMENTS OF CASH FLOWS 
For the Year Ended December 31, 2025 
With Comparative Totals for the Year Ended December 31, 2024 

See accompanying notes and independent accountants’ review report. 
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2025 2024 
(Reviewed) (Compiled) 

Cash Flows From Operating Activities 
Change in net assets $ (21,306) $ 88,536 

Adjustments to reconcile change in net assets to 
net cash provided (used) by operating activities: 

Depreciation 6,374 6,374 
Changes in operating assets and liabilities: 

Accounts receivable (20,538) 0 
Prepaid expenses (714) (930)
Accounts payable (1,811) (676)
Accrued payroll and related costs 796 (4,847) 
Accrued expenses 4,763 (407) 

Net Cash Provided (Used) by Operating Activities (32,436) 88,050 

Cash Flows From Investing Activities 
Purchase of certificates of deposit (33,861) (6,954) 

Net Change in Cash and Cash Equivalents (66,297) 81,096 

Cash and Cash Equivalents 
Beginning of Year 424,274 343,178 

End of Year $ 357,977 $ 424,274 



FAMILY PROMISE OF CLARK COUNTY 
NOTES TO FINANCIAL STATEMENTS 
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Note A – Significant Accounting Policies 

Nature of Organization 

Family Promise of Clark County (the Organization) is a non-profit organization dedicated to 
assisting children and families impacted by homelessness in Clark County, Washington through 
community-based initiatives. Established in 1988, the founder initiated the National Interfaith 
Network to expand the program nationwide. Their services include providing shelter, meals, 
housing, and job-seeking assistance. Over time, they expanded their offerings to include transitional 
housing, childcare, and homelessness prevention programs. In 2003, the organization rebranded as 
Family Promise, reflecting their commitment to the promise communities make to families in need. 

Basis of Accounting 

The accompanying financial statements have been prepared on the accrual basis of accounting in 
accordance with accounting principles generally accepted in the United States of America. 

Basis of Presentation 

The Organization reports information regarding its financial position and activities according to two 
classes of net assets: with donor restrictions and without donor restrictions. Net assets without 
donor restrictions are available for use at the discretion of the Board of Directors and/or 
management for general operating purposes. Net asset with donor restrictions consist of assets 
whose use is limited by donor imposed, time and/or purpose restrictions. 

Use of Estimates 

The Organization uses estimates and assumptions in preparing financial statements. Those estimates 
and assumptions affect the reported amounts of assets and liabilities, the disclosure of contingent 
assets and liabilities, and the reported revenues and expenses. Actual results could differ from those 
estimates. 

Reclassification 

Certain reclassifications have been made to the December 31, 2024 financial statements to conform 
to the current year presentation, including the reclassification of Certificate of deposit to Cash. 
These reclassifications had no effect on the change in net assets for the year ended December 31, 
2024. 



FAMILY PROMISE OF CLARK COUNTY 
NOTES TO FINANCIAL STATEMENTS 
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Note A – Significant Accounting Policies (Continued) 

Cash and Cash Equivalents 

The Organization considers its short-term, highly liquid investments purchased with a maturity of 
three months or less to be cash equivalents. 

Certificates of Deposit 

The certificates of deposit are carried at amortized cost on the statement of financial position. 

Concentration of Credit Risk 

Financial instruments that potentially subject the Organization to significant concentrations of credit 
risk consist of cash and certificates of deposit and are held at a number of financial institutions. 
Accounts at credit unions are insured by the National Credit Union Association or Federal Deposit 
Insurance Corporation for at least $250,000. At December 31, 2025, there were no uninsured cash 
balances. At December 31, 2024, the Organization’s uninsured cash balances totaled $128,518.  

Fair Value 

The Organization uses fair value for reporting financial assets and liabilities. A hierarchy for 
reporting the reliability of input measurements is used to assess fair value for all assets and liabilities. 
Fair Value is defined as the selling price that would be received for an asset, or paid to transfer a 
liability, in the principal or most advantageous market on the measurement date. The hierarchy 
established prioritizes fair value measurements based on the types of inputs used in the valuation 
technique. Certain financial instruments are carried at cost on the statements of financial position, 
which approximates fair value due to their short term, highly liquid nature.   

Property and Equipment 

Property and equipment is stated at cost, or if donated, at acquisition value on the date of donation. 
Depreciation is computed using the straight-line method over the estimated lives of the assets, 
which are 5 years. Maintenance, repairs and minor renewals are charged to operations as incurred. 
When an asset is disposed of, accumulated depreciation is deducted from the original cost, and any 
gain or loss arising from its disposal is credited or charged to operations.  



FAMILY PROMISE OF CLARK COUNTY 
NOTES TO FINANCIAL STATEMENTS 
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Note A – Significant Accounting Policies (Continued) 

Leases 

Family Promise of Clark County determines if an arrangement is or contains a lease at inception. 
Leases are included in right-of-use (ROU) assets and lease liabilities in the balance sheet. ROU assets 
and lease liabilities reflect the present value of the future minimum lease payments over the lease 
term, and ROU assets also include prepaid or accrued rent. Operating lease expense is recognized on 
a straight-line basis over the lease term. The organization does not report ROU assets and leases 
liabilities for its short-term leases (leases with a term of 12 months or less). Instead, the lease 
payments of those leases are reported as lease expense on a straight-line basis over the lease term.  

Special Events and Fundraising 

Special events are presented in the financial statement on a net basis with related revenues offset by 
the direct benefits incurred. These are shown on the statement of activities. The remaining costs are 
shown in fundraising for donor development and general fundraising.  

Contributions and Donor Imposed Restrictions 

Contributions are considered to be available for unrestricted use unless specifically restricted by the 
donor. Amounts received that are restricted by the donor for specific purposes are reported as 
contributions with donor restrictions that increases that net asset class. When donor restrictions 
expire, that is, when a time restriction ends and/or a purpose restriction is fulfilled, net assets with 
donor restrictions are reclassified to net assets without donor restrictions and reported in the 
statement of activities as net assets released from restriction.  

Contributed Nonfinancial Assets 

The Organization records in-kind goods based on the fair value as described in generally accepted 
accounting principles. The Organization recognizes donated services if they create or enhance non-
financial assets or require specialized skills and would typically be purchased if not provided by 
donation. In-kind contributions are recognized as revenue when received and as expenditures when 
the resources are consumed. 



FAMILY PROMISE OF CLARK COUNTY 
NOTES TO FINANCIAL STATEMENTS 
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Note A – Significant Accounting Policies (Continued) 

Functional Allocation of Expenses 

The costs of providing the various programs and other activities have been summarized on a 
functional basis in the statement of activities and in the statement of functional expenses. Certain 
categories of expenses are attributable to more than one program or supporting function and are 
allocated on a reasonable basis that is consistently applied. The expenses that are allocated are 
compensation and benefits, which are allocated on the basis of estimates of time and effort, and 
occupancy costs and depreciation, which are directly allocated based on their use. General and 
administration expenses include those expenses that are not directly identifiable with any other 
specific function but provide for the overall support and direction of the Organization. 

Income Taxes 

The Organization is a not-for-profit organization that is exempt from income taxes under Internal 
Revenue Code Section 501(c)(3), and comparable state law. Accordingly, no provision for income 
taxes is made in the financial statements. 

Uncertain Tax Positions 

The accounting standard on accounting for uncertainty in income taxes addresses the determination 
of whether tax benefits claimed or expected to be claimed on a tax return should be recorded in the 
financial statements. Under that guidance, the Organization may recognize tax benefit from an 
uncertain tax position only if it is more likely than not that the tax position will be sustained on 
examination by taxing authorities based on the technical merits of the position. The tax benefits 
recognized in the financial statements from such a position are measured based on the largest 
benefit that has a greater than 50 percent likelihood of being realized upon ultimate settlement. 
There were no unrecognized tax benefits identified or recorded as liabilities for fiscal year 2025. 

The Organization files Form 990 in the U.S. federal jurisdiction. The Organization is generally no 
longer subject to examination by the Internal Revenue Service for years before 2022. 



FAMILY PROMISE OF CLARK COUNTY 
NOTES TO FINANCIAL STATEMENTS 
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Note A – Significant Accounting Policies (Continued) 

Comparative Data  

The amounts shown for the year ended December 31, 2024 in the accompanying financial 
statements are included to provide a basis for comparison with 2025 and present summarized totals 
only. Accordingly, the 2024 totals are not intended to present all information necessary for a fair 
presentation in conformity with accounting principles generally accepted in the United States of 
America. Such information should be read in conjunction with the Organization’s financial 
statements for the year ended December 31, 2024, from which the summarized information was 
derived. 

Subsequent Events 

The Organization has evaluated subsequent events through June 30, 2026, which is the date the 
financial statements were available to be issued.  

Note B – Liquidity and Availability 

The Organization’s financial assets available within one year of the statement of financial position 
date for general expenditures are as follows: 

Cash and cash equivalents $ 357,977 
Certificates of deposit 125,576 
Accounts receivable 20,538 

Total financial assets available within one year 504,091 

Less amounts unavailable for general expenditures within one year, due to: 
Restricted by donors with purpose restrictions (52,288) 
Board designated amounts (125,576) 

 Total amounts unavailable for general expenditures within one year (177,864) 

Total financial assets available within one year after restriction  $  326,227 

As part of the Organization’s liquidity management, it has a policy to structure its financial assets to 
be available as its general expenditures, liabilities, and other obligations come due. At December 31, 
2025, all net assets without donor restrictions are available for payment of any major expenditures 
incurred.  



FAMILY PROMISE OF CLARK COUNTY 
NOTES TO FINANCIAL STATEMENTS 
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Note C – Equipment 

Equipment as of December 31, 2025 and 2024 are summarized as follows: 

2025 2024 
(Reviewed) (Compiled) 

Equipment $ 44,616 $ 44,616 
Less accumulated depreciation (44,616) (38,242) 

Fair value $ 0 $ 6,374 

Total depreciation expense for the years ended December 31, 2025 and 2024 was $6,374 and $6,374, 
respectively. 

Note D – Contributed Nonfinancial Assets 

For the years ended December 31, 2025 and 2024, contributed nonfinancial assets recognized within 
the statement of activities included: 

2025 2024 
(Reviewed) (Compiled) 

Goods $ 17,355 $ 6,065 

The Organization recognized contributed nonfinancial assets within revenue, including goods and 
gift cards donated and used in the Organization’s programs. Unless otherwise noted, contributed 
nonfinancial assets did not have donor-imposed restrictions. The goods were valued based on the 
estimated fair market value for similar goods and services. This value was determined by 
management.  



FAMILY PROMISE OF CLARK COUNTY 
NOTES TO FINANCIAL STATEMENTS 
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Note E – Net Assets 

The detail of the Organization’s net asset categories at December 31, 2025 and 2024, is as follows: 

2025 2024 
(Reviewed) (Compiled) 

Without donor restrictions: 
Board designated – investments in certificates of deposit $ 125,576 $ 91,715 
Undesignated surplus 319,249 332,703 

Total without donor restrictions 444,825 424,418 

With donor restrictions: 
FP cares 21,500 0 
Traditional housing program – building improvements 28,225 28,225 
Other time restricted grants 2,563 65,776 

Total without donor restrictions 52,288 94,001 

Total net assets $ 497,113 $ 518,419 

Note F – Retirement Plan 

The Organization maintains a Simple IRA plan. The Organization contributes 2% of eligible 
compensation for eligible employees as defined within the plan documents. Voluntary employee 
contributions are also permitted for eligible employees. All amounts are fully vested at the time of 
contribution. Family Promise of Clark County Contributed $5,036 and $4,855 to the plan for the 
years ended December 31, 2025 and 2024, respectively. 


